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Abstract

This paperaims toanalyze how would the change in oil price impact 
macroeconomic variables of selectedcountries in the Middle East and 
North Africa (MENA) region.As expected, the macroeconomic effect 
of oil prices is not the same for exporting and importing countries in 
the region.  The effect is not even uniform for importing/exporting 
ŎƻǳƴǘǊƛŜǎ ŘŜǇŜƴŘƛƴƎ ƻƴ ǘƘŜ ƳƛȄ ƻŦ ǘƘŜƛǊ ŜŎƻƴƻƳƛŜǎΦ ¢ƘŜ άƻƛƭ ŎǳǊǎŜέ 
ŀƴŘ ǘƘŜ ά5ǳǘŎƘ 5ƛǎŜŀǎŜ ǘƘŜƻǊȅέ ŀǊŜ ŜȄǇƭƻǊŜŘ ŀƴŘ ŎƘŜŎƪŜŘ ŦƻǊ ǎƻƳŜ 
exporting countries. Whether oil prices may lead to institutional and 
economic structural reform is examined.  Statistically speaking, the oil 
price has significant impacts on some selected countries and the 
impact can last 2 to 3 years.
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Oil reserves-to-production (R/P) ratios

2017 by region History
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Distribution of proved oil reserves: 1997, 2007 and 2017 
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Data Source: Federal Reserve Economic Data
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Refinery utilization
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