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Abstract

This papeaims toanalyze how would the change in oil price impact
macroeconomic variables of selecteduntries in the Middle East and
North Africa (MENA) regionAs expected, the macroeconomic effect
of oll prices Is not the same for exporting and importing countries Iin
the region. The effect is not even uniform for importing/exporting _
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exporting countries. Whether oil prices may lead to institutional and
economic structural reform is examined. Statistically speaking, the oil
price has significant impacts on some selected countries and the
Impact can last 2 to 3 years.
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Primary energy world consumption
Million tonnes oil equivalent
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Fuel consumption by region 2017
Percentage
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Shares of global primary energy consumption
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Oil reserves-to-production (R/P) ratios

2017 by region
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Distribution of proved oll reserves: 1997, 2007 and 2017
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Oil production/consumption by region
Million barrels daily
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The History of Oil Price, 1987 - 2017
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Crude oll prices (WTI) movements since 1987
mapped to global events

FRED AA/,:? — Crude Oil Prices: West Texas Intermediate (WTI) - Cushing, Oklahoma
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Refinery utilization
Percentage (based on average annual capacity)
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